
   
 

Important Changes to Your Sunrun, Inc. 401(k) Plan  
 
Your Sunrun, Inc. 401(k) Plan is an important part of your long-term financial strategy. That is why Sunrun, Inc. regularly reviews and 
sometimes changes the plan’s investment options so you may continue to select from a competitive range of investment options. As a 
result of a recent review, we are announcing the following plan changes: 
 
 The replacement of five funds.  

 
New Investment Lineup 
Effective May 28, 2019, the funds listed below will be replaced. If you have a balance in and/or future contribution elections directed to 
be invested in one or more of the current funds, your money and/or elections will automatically transfer to the replacement fund(s). No 
action is required on your part. However, if you do not want your existing balance(s) or future contribution elections transferred in the 
manner outlined in this letter, you must reallocate your balance and future contribution elections to other fund options in the plan’s 
investment lineup before market close on May 28, 2019, either online at empowermyretirement.com or by phone at 800-338-4015. 
After the transfer, your account will remain invested according to the fund mapping instructions below, unless you actively elect to 
transfer your account to another investment. 
 

Current fund  Ticker 
Gross/ 

Net expense 
ratio 

Replacement fund Ticker 
Gross/ 

Net expense 
ratio 

Key Guaranteed Portfolio Fund n/a n/a 
Putnam Stable Value Fund 
(25bps) 

n/a 
0.42%/ 
0.42% 

Vanguard 500 Index Fund Admiral VFIAX 
0.04%/ 
0.04% 

Fidelity® 500 Index Fund FXAIX 
0.02%/ 
0.02% 

Vanguard Extended Market Index Fund 
Admiral 

VEXAX 
0.08%/ 
0.08% 

Fidelity® Extended Market Index 
Fund 

FSMAX 
0.05%/ 
0.05% 

Vanguard Total Bond Market Index Fund 
Admiral 

VBTLX 
0.05%/ 
0.05% 

Fidelity® U.S. Bond Index Fund FXNAX 
0.03%/ 
0.03% 

Vanguard Total Intl Stock Index Fund 
Admiral 

VTIAX 
0.11%/ 
0.11% 

Fidelity® Total International 
Index Fund 

FTIHX 
0.06%/ 
0.06% 

 
Net expense ratios are the expense ratios after the application of any waivers or reimbursements and are the actual ratios that investors paid during the funds’ most 
recent fiscal year. Net expense ratios are subject to change and take into consideration any voluntary or contractual waivers that may expire. 
 

New fund descriptions 
Putnam Stable Value Fund (25bps) 
The fund invests in traditional GICs and similar contracts issued by insurance companies, banks and other financial institutions. The 
fund invests up to 75% of its assets in synthetic wrap contracts, including insurance separate accounts. The fund invests at least 5% 
of its assets in high-quality money market instruments and cash equivalents. To earn additional income (net of fees), the fund may 
invest in other stable value funds and may lend securities to other financial institutions on a collateralized basis; neither is currently 
occurring. Securities lending is subject to certain risks. 
Fidelity 500 Index Fund 
The investment seeks to provide investment results that correspond to the total return performance of common stocks publicly 
traded in the United States. The fund normally invests at least 80% of assets in common stocks included in the S&P 500(R) Index, 
which broadly represents the performance of common stocks publicly traded in the United States. It lends securities to earn income. 
Fidelity Extended Market Index Fund 
The investment seeks to provide investment results that correspond to the total return of stocks of mid- to small-capitalization United 
States companies. The fund normally invests at least 80% of assets in common stocks included in the Dow Jones U.S. Completion 
Total Stock Market Index, which represents the performance of stocks of mid- to small-capitalization U.S. companies. It uses 
statistical sampling techniques based on such factors as capitalization, industry exposures, dividend yield, price/earnings (P/E) ratio, 
price/book (P/B) ratio, and earnings growth to attempt to replicate the returns of the index using a smaller number of securities.    



Fidelity Total International Index Fund 
The investment seeks to provide investment results that correspond to the aggregate price and interest performance of the debt 
securities in the Bloomberg Barclays U.S. Aggregate Bond Index. The fund normally invests at least 80% of the fund's assets in 
bonds included in the Bloomberg Barclays U.S. Aggregate Bond Index. Its manager uses statistical sampling techniques based on 
duration, maturity, interest rate sensitivity, security structure, and credit quality to attempt to replicate the returns of the Bloomberg 
Barclays U.S. Aggregate Bond Index using a smaller number of securities. The fund invests in Fidelity's central funds.   
Fidelity U.S. Bond Index Fund 
The investment seeks to provide investment results that correspond to the total return of foreign developed and emerging stock 
markets. The fund normally invests at least 80% of assets in securities included in the MSCI ACWI (All Country World Index) ex USA 
Investable Market Index and in depository receipts representing securities included in the index. The MSCI ACWI (All Country World 
Index) ex USA Investable Market Index is a market capitalization-weighted index designed to measure the investable equity market 
performance for global investors of large, mid, and small-cap stocks in developed and emerging markets, excluding the U.S. 

 
Questions? 
There is nothing you need to do. Your money will transfer automatically unless you provide different investment instructions before 
market close on May 28, 2019. You can make changes by: 

 
Visiting your plan’s website at empowermyretirement.com. 
 
Contacting a representative at 800-338-4015 between 5 a.m. and 7 p.m. Pacific time, any business day or Saturdays 
between 6 a.m. and 2:30 p.m. Pacific time. The TTY number for those with a hearing impairment is 800-345-1833. 

 
You can always change how your money is invested any time after the transfer. 
 
Carefully consider the investment option’s objectives, risks, fees and expenses. Contact us for a prospectus, summary prospectus and 
disclosure document, as available, containing this information. Read them carefully before investing. 
 
Securities offered or distributed through GWFS Equities, Inc., Member FINRA/SIPC and a subsidiary of Great-West Life & Annuity Insurance Company. 
 
Great-West Financial®, Empower Retirement and Great-West InvestmentsTM are the marketing names of Great-West Life & Annuity Insurance Company, Corporate 
Headquarters: Greenwood Village, CO; Great-West Life & Annuity Insurance Company of New York, Home Office: New York, NY, and their subsidiaries and 
affiliates, including registered investment advisers Advised Assets Group, LLC and Great-West Capital Management, LLC.  
 
This material has been prepared for informational and educational purposes only and is not intended to provide investment, legal or tax advice. 
 
Funds may impose redemption fees and/or transfer restrictions if assets are held for less than the published holding period. For more information, see the fund’s 
prospectus and/or disclosure documents. 
 
Equity securities of companies located in emerging markets involve greater risks than investments in more established markets, including currency fluctuations, 
political developments and share illiquidity. 
 
Foreign investments involve special risks, including currency fluctuations, taxation differences and political developments. 
 
Putnam is affiliated with GWL&A and GWL&A of NY and their subsidiaries and affiliates. 
 
Gross expense ratios are the funds’ total annual operating costs expressed as a percentage of the funds’ average net assets over a given time period. They are 
gross of any fee waivers or expense reimbursements. Net expense ratios are the expense ratios after the application of any voluntary or contractual waivers or 
reimbursements and are the actual ratios that investors paid during the funds’ most recent fiscal year. Expense ratios are subject to change. 
 
Compared to more highly rated securities, high-yield bond investment options are subject to greater risk, including the risk of default.  
 
A bond fund’s yield, share price and total return change daily and are based on changes in interest rates, market conditions, economic and political news and the 
quality and maturity of its investments. In general, bond prices fall when interest rates rise and vice versa. 
 
There is no guarantee that companies that can issue dividends will declare, continue to pay, or increase dividends. 
 
Asset allocation and balanced investment options and models are subject to the risks of the underlying investments, which can be a mix of stocks/stock funds and 
bonds/bond funds. For more information, see the prospectus and/or disclosure documents. 
 
Asset allocation, diversification and rebalancing do not ensure a profit and do not protect against loss in declining markets. 
 
Investing involves risk, including possible loss of principal. 



 
A stable value fund is not federally guaranteed and may lose value. It has interest rate, inflation and credit risks associated with the underlying assets owned by the 
fund. A guaranteed separate account stable value fund is offered through an insurance company group annuity contract or funding agreement. The strength of the 
guarantee is dependent on the financial strength of the insurance company issuing the contracts. 
 
Although data is gathered from reliable sources, including but not limited to Morningstar, Inc., the completeness or accuracy of the data shown cannot be guaranteed. 
Where data obtained from Morningstar, ©2019 Morningstar, Inc. All rights reserved. The data: (1) is proprietary to Morningstar and/or its content providers; (2) may 
not be copied or distributed and (3) is not warranted to be accurate, complete or timely. Neither Morningstar nor its content providers are responsible for any 
damages or losses arising from any use of this information. Past performance is no guarantee of future results. 
 
©2019 Great-West Life & Annuity Insurance Company. All rights reserved.    RO706081T-0119  
 

 


